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SELECTED FINANCIAL DATA CONVERTED TO EUR

CONSOLIDATED DATA

PLN EUR
for the period ~ forthe period  forthe period  for the period
STATEMENT OF COMPREHENSIVE INCOME 01.01.2024 01.01.2023 - 01.01.2024 01.01.2023 -
-31.03.2024 31.03.2023 -31.03.2024 31.03.2023
(restated [restated
data ) data™)
Bookings 95,660,700 123,593,038 23063734 26,242,789
Revenues 100,118,218 17449665 23169614 24,938,353
Cost of sales 19,389,790 19327786 4,487,235 4103912
Operating profit (loss) 19,108,456 -14413939 4422137 -3,060,544
Gross profit (loss) 20,719,834 -16,021,545 4,795,037 -3401891
Net profit (loss) 17939960 -12.844.774 415171 2727360
EBITDA 23,614,056 17136,690 5464,825 3,638,672
Adjusted EBITDA 27489559 27,633,599 6361704 5,867,504
PLN EUR
forthe period  for the period  forthe period  for the period
CASH FLOW STATEMENT 01.01.2024 01.01.2023 - 01.01.2024 01.01.2023 -
-31.03.2024 31.03.2023 -31.03.2024 31.03.2023
(restated [restated
data ) data ™)
Net cash flows from operating activities 32,446,017 25877736 7508740 6,344,007
Net cash flows from investment activities -1432,947 -14,686,523 -331616 -3118423
Net cash flows from financial activity -114,391458 -1470,501 -26,472,763 -312,235
PLN EUR
BALANCE SHEET
31.03.2024 3112.2023 31.03.2024 3112.2023
Fixed assets 214,233932 215,778,681 45811419 49627112
Current assets 152.186,118 242,324,613 35,384,714 55732432
Equity 154,688,951 251,010,934 45,267,026 66,925,838
Long-term liabilities 34,881,384 25464924 8110,252 6,776,661
Short-term liabilities 136,849,715 137627436 31,818,855 31,653,045
EUR/PLN EXCHANGE RATE 2024 2023
for the balance-sheet data 4.3009 46755
for the data from the profit and loss statement and cash flow statement 4321 47096

(1 therestatement of comparative data is presented in point 5 of the ,Interim Condensed Consolidated Financial Statements”.

2 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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The average exchange rate of the National Bank of Poland dated at the balance sheet date was used to convert
the balance sheet data.

In order to convert the positions under the comprehensive income statement and the cash flow statement, the
exchange rate which is the arithmetical average of the exchange rates of National Bank of Poland effective at
the last day of each month of a given period was adopted.

SPECIFICATION 10 2023 2Q 2023 3Q2023 4Q2023 TOTAL 2023 10 2024
Operating profit (EBIT) -14,413,939 9,638,991 25,032,085 -16,739,289 3,517,848 19,108,496
Amortization and depreciation (excluding capitalized portion) 4977704 5038746 4569493 4,808,603 19,794,546 4,505,560
Write-downs for impairment 26,572925 517065 0 46,528,541 78,218,531 0
EBITDA 17136,690 19,794,802 30,001,578 34,597,855 101530925 23,614,056
Non-cash impact of incentive scheme (excluding capitalized portion) 6,033168 0 164,217 492,655 6,690,040 2,854,621
Deferred result (revenue minus commissions) — consumables 141,218 893739 396,007 -831170 5995794 2150,783
Deferred result (revenue minus commissions) - durable 4159142 -3487.857 2983207 1,069,780 4,724,272 -819,647
gggtfe?”fefmﬁnstﬁgfg‘gdlccgggﬁ)lﬁ;e‘j acquisitions (M&A) 163381 570120 0 0 733,501 310254
Severance pay - group lay-offs 0 346,532 0 0 346,532 0
Other one-offs 0 1022240 17035 19,589 1158,864 0
Adjusted EBITDA 27633599 21939576 33,662,044 35348709 118583928 27,489,559

3 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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1.

COMPANY DATA

é%} ten square_games

Name Ten Square Games
Legal form Joint Stock Company
Registered seat 45 Traugutta Street, 50-416 Wroclaw

Registration country

Poland

Core business activity

publishing activity with regard to computer games (58.21.2)

Authority keeping the register

District Court, VI Commercial Division of the National Court Register

Entry no. 0000704863
Statistical Business Number (REGON) 021744780
Tax Identification Number (NIP) 8982196752
Company duration indefinite

Ten Square Games Sp. z 0. 0. was registered on 21 October 2011, entry no. 0000399940. Ten Square Games S.A.
was established through the transformation of Ten Square Games Sp. z 0. 0., which was registered by the District

Court on 20 November 2017.

This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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TEN SQUARE GAMES CAPITAL GROUP

Ten Square Games S.A. is the Parent Entity in the Capital Group, which prepares consolidated financial statements.
The subsidiaries shown on the graph are subject to the consolidated financial statement since the date of a given
company's establishment/acquisition of control over the company until the date of loss of control over the company.

AS OF 31.03.2024 AND 27.05.2024:

‘:?;‘ ten square games

,,,,,,,,,,,,,, 100% PLAY COOL ZOMBIE SPORT
° GAMES SP.Z 0.0.

................ 100% TEN SQUARE GAMES
GERMANY GMBH

................ 100% TEN SQUARE GAMES
ROMANIA SR.L.

................ S RORTOS

1009 SRL
GAMESTURE
................ 26.9%

SP.Z 0.0l

8 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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SHAREHOLDING STRUCTURE

3.1

List of shareholders holding, directly or indirectly through
subsidiaries, at least 5% of the total number of votes

at the issuer’s general meeting of shareholders

number of

chares as at % shar_e number ] % share

Shareholder 3103.2024 and in ba]sT of vgtse,\i in the n]émeer
57052024 capita at of votes

Shareholders' Arrangement () 1996,730 27.22% 1996730 2722%
Own shares purchased by the Company 952,702 13.53% 992,702 13.53%
Others (of which none holds more than 5% of shares) 4,345,390 59.25% 4,345,390 59.25%
TOTAL 7.334,822 100.00% 7,334,822 100.00%
number of % share number % share

Shareholder shares as at in basic of votes  inthe number
3112.2023 capital at GSM of votes

Shareholders' Arrangement () 2487288 33.50% 2487288 33.50%
Own shares purchased by the Company 70,000 1.00% 70,000 1.00%
Others (of which none holds more than 5% of shares) 4777534 65.10% 4777534 65.10%
TOTAL 7,334,822 100.00% 7.334,822 100.00%

(1 Shareholders' Arrangement of October 21,2019 regarding the pursuit of a sustainable policy towards the Company and the consistent exercise
of voting rights attached to the Company's Sharesicurrent report No.30/2019). The parties to the Shareholders' Arrangement include, among
others: Fundacje Rodzinne (Family Foundations) related to Maciej Popowicz and Arkadiusz Pernal, founders of the Company.

9 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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number of shares as at 31.03.2024 and 27.05.2024

Others Shareholders’
59.3% Arrangement

27.2%

Own shares
purchased
by the Company

13.5%

number of shares as at 31.12.2023

Others Shareholders’
65.1% Arrangement

33.9%

N

Own shares
purchased
by the Company

1.0%

10 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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3.2.

é%} ten square_games

List of shares held by members of the Management Board

and Supervisory Board

number of shares % share number % share
Shareholder as at 31.03.2024 and in basic of votes in the number
27.05.2024 capital at GSM of votes
President of the Management Board - Andrzej Ilczuk 14,888 0.20% 14,888 0.20%
Member of the Management Board - Janusz Dziemidowicz 88,249 120% 88,249 120%
Member of the Management Board — Magdalena Jurewicz 19424 0.26% 19424 0.26%
Member of the Supervisory Board — Maciej Marszatek 44,000 0.60% 44,000 0.60%
Member of the Supervisory Board - Rafat Olesinski 669 0.019% 669 0.01%
Member of the Supervisory Board - Kinga Stanistawska 105 0.00% 105 0.00%
TOTAL: MANAGEMENT AND SUPERVISORY BOARD 167335 2.28% 167.335 2.28%
others 7167487 9772% 7167487 97.72%
TOTAL 7.334,822 100.00% 7334,822 100.00%
9 9
Shareholder nu;;t;(ir?:])g;ggs; ﬁsﬁ;srii 2#\%?52 inthe rfui:zgle'
capital at GSM of votes
President of the Management Board - Andrzej Ilczuk 10,388 014% 10,388 014%
Member of the Management Board - Janusz Dziemidowicz 84,249 115% 84,249 115%
Member of the Management Board — Magdalena Jurewicz 15,500 0.27% 19,500 0.27%
Member of the Supervisory Board — Arkadiusz Pernal 661552 9.02% 661552 9.02%
Member of the Supervisory Board — Maciej Marszatek 44,000 0.60% 44,000 0.60%
Member of the Supervisory Board - Rafat Olesinski 669 0.019% 669 0.01%
Member of the Supervisory Board - Kinga Stanistawska 105 0.00% 105 0.00%
TOTAL: MANAGEMENT AND SUPERVISORY BOARD 820,463 1.19% 820,463 1.19%
others 6,514,359 88.81% 6,514,359 88.81%
TOTAL 7.334,822 100.00% 7334,822 100.00%

1n This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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3.3.
Series of shares

number of shares as at

Series of shares 3112.2023.31.03 2024 nominal value of shares Total nominal

T and 27052024 (per one share) value of shares
A 7,225,000 0.1PLN 722,500.00
B 109,822 01PLN 10,982.20

Series B shares relate to the Company's incentive program.

3.4.
Description of changes in shareholding structure

Changes in the shareholding structure between December 31, 2023 and May 27, 2024 result from the transactions
described in:

notifications received on January 31, 2024 regarding changes in the ownership of the Company's shares,
submitted by the Company’s Management Board, i.e. Andrzej Ilczuk, Janusz Dziemidowicz, Magdalena Jurewicz,
about which the Company informed in current report No. 3/2024. The notifications were related to the granting
of shares under the incentive program.

. notifications received on February 1, 2024 regarding changes in the ownership of the Company's shares, sub-

mitted by majority shareholders and/or Members of the Supervisory Board, i.e. Maciej Popowicz and Arkadiusz
Pernal, about which the Company informed in current report no. 4/2024 and 5/ 2024. The notifications were
related to the transfer of the above-mentioned shares to family foundations.

. buyback of own shares, which took place on February 12-22, 2024, and which was settled on February 27,

2024. During the buyback, the Company purchased 954,166 own shares. The Company informed about the
settlement in current report No. 9/2024.

. notifications received by the Company on February 28, 2024 regarding changes in the ownership of the

Company's shares, submitted by majority shareholders, Members of the Supervisory Board, Members of
the Management Board, and family members of the above-mentioned. persons, as well as in its entirety by
the members of the Shareholders' Agreement. The Company informed about those notifications in current
reports No. 10/2024 and 11/2024. The notifications were related to the settlement of the Company's share
buyback program.

12
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COMPOSITION OF THE COMPANY'S BODIES
AS AT 27.05.2024

The Management Board:

» Andrzej llczuk - President of the Management Board;

» Janusz Dziemidowicz — Member of the Management Board;
» Magdalena Jurewicz - Member of the Management Board.

During the reporting period and after it, until the date of preparation of the financial
statements, there were no changes in the composition of the Management Board.

The Supervisory Board:

» Rafat Olesinski - President of the Supervisory Board;

» Wiktor Schmidt - Vice-President of the Supervisory Board:;
» Marcin Bitos - Member of the Supervisory Board;

» Maciej Marszatek — Member of the Supervisory Board;

» Arkadiusz Pernal - Member of the Supervisory Board;

» Kinga Stanistawska — Member of the Supervisory Board.

During the reporting period and after it, until the date of preparation of these
financial statements, there were no changes in the composition of the Supervisory Board.

13 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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FORM OF CONDENSED STATEMENT

The basis for the preparation of the financial statement

This interim condensed consolidated financial statement has been prepared in accordance with the International
Accounting Standard no 34 “Interim Financial Reporting”, approved by the EU ('IAS 34).

The interim condensed consolidated financial statement does not involve all information and disclosures required
in the annual financial statement and it shall be read in conjunction with the consolidated financial statement of
the Group for the year ending on 31 December 2023.

Functional currency and presentation currency

The condensed interim consolidated financial statements are presented in Polish zlotys (PLN), which is the
functional currency and presentation currency of the Company and the Capital Group.

Transactions denominated in foreign currencies are converted into the functional currency at the exchange rate
applicable on the transaction date. Foreign exchange gains and losses from the settlement of these transactions
and the balance sheet valuation of monetary assets and liabilities denominated in foreign currencies are recognized
in the profit and loss account, unless they are deferred in equity, when they qualify for recognition as hedging
cash flows and hedging shares in net assets.

Presented periods

The interim condensed consolidated financial statement has been prepared as at 31.03.2024 and it covers the
period of 3 months, i.e. since 01.01.2024 to 31.03.2024.

For the data presented in the interim condensed consolidated statement of financial situation and off-balance
sheet items, comparable financial data as at 3112.2023 and 31.03.2023 were presented.

For the data presented in the interim condensed consolidated statement of comprehensive income and in
the interim condensed statement of cash flows, comparable financial data for the period from 01.01.2023 to
31.03.2023 were presented.

14 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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Continuity assumption

The interim condensed consolidated financial statement has been prepared assuming that the Company and
the Capital Group shall continue their activities for the period of 12 months after the last balance-sheet date, i.e.
31.03.2024. The Management Board of the Parent Entity, as at the date of signing the statement, was not aware
of any facts or circumstances which could indicate a threat to the continuation of operations for the period of 12
months after the balance-sheet date due to an intended or forced discontinuance or material limitation of the
hitherto activity.

Until the date of preparation of the interim condensed consolidated financial statement for the first quarter of
2024, there were no events which were not and which should have been included in the accounting records of the
reporting period. At the same time, no material events relating to previous years in these financial statements
are included in the financial statement.

Audit by the independent audit company

These interim condensed consolidated financial statements together with selected elements of the interim
condensed the standalone financial statements have not been audited or reviewed by an independent audit firm.

15 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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STATEMENT OF THE MANAGEMENT BOARD

The Management Board of the Parent Entity declares that, to the best of its knowledge, this interim condensed
consolidated financial statement and the comparative data have been prepared in accordance with the accounting
provisions of the Capital Group Ten Square Games S.A. and that they reflect a true and fair view of the assets,
financial standing and financial performance and results of the Company and the Capital Group.

This interim condensed consolidated financial statement has been prepared in accordance with the International
Financial Reporting Standards (IAS 34 - Interim Financial Reporting) and related interpretations, applicable to
the interim financial reporting, published in the forms of the European Commission’'s regulations, which were
approved by the European Union.

The presented interim condensed consolidated financial statement has been prepared in accordance with the
Regulation of the Minister of Finance of 29 March 2018 on current and periodical information submitted by
issuers of securities.

16 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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1.

INTERIM CONDENSED CONSOLIDATED
COMPREHENSIVE INCOME STATEMENT

for the period ~ for the period

CONSOLIDATED COMPREHENSIVE INCOME STATEMENT 01.01.2024 01.01.2023

-31.03.2024 -31.03.2023
Revenues from the sales of services 100,118,218 117,449,665
Cost of services sold 19,389,790 19,327,786
Gross profit (loss) on sales 80,728,428 98,121,879
Other operating income 1136526 134.879
Selling costs 54,550,259 69,004,470
General and administrative costs 7509077 16,771,006
Other operating costs 297122 26,895,221
Operating profit (loss) 19,108,496 14,413,939
Financial income 2578927 1040107
Financial expense 725782 1710733
Loss (profit) on associates 241,807 936,980
Profit(loss) before taxation 20,719,834 -16,021,545
Income tax 2779874 -3176.771
Net profit (loss) on continued activity 17,939,960 12,844,774
Profit (Loss) on discontinued activity 0 0
Net profit (loss) 17,939,960 12,844,774
Net profit (loss) attributable to the parent company 17.939,960 -12,844,774
Items that may be reclassified subsequently to profit or loss -9,361,050 9,854,290
Subject to reclassification to the result — exchange differences from translation of foreign statements -5,361,050 9,854,290
Items that will not be reclassified to profit or loss 0 0
Other comprehensive income -9,361,050 9,854,290
Total comprehensive income attributable to non-controlling shareholders 8,578,910 -2,990.484
Net profit (loss) attributable to the parent company 0 0
Total comprehensive income attributable to non-controlling shareholders 8,578,910 -2,990,484

18 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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EARNINGS PER SHARE

for the period  for the period

CALCULATION OF EARNINGS PER SHARE 01.01.2024 01.01.2023
-31.03.2024 -31.03.2023

Number of shares

the weighted average number of shares for the purpose of calculating the value of basic earnings per share (in units) 7334822 7334,822

the weighted average number of shares for the purpose of calculating the value of diluted earnings per share (in units) 6,342,120 7334822

net profit attributable to Parent Entity 17935,960 -12.844.774

Net earnings per share in PLN

basic for the financial period 245 -175

diluted for the financial period 283 -175

Net earnings per share on continued operations in PLN

basic for the financial period 245 -175

diluted for the financial period 283 -175

Net profit per share attributable to discontinued operations in PLN

basic for the financial period 0.00 0.00

diluted for the financial period 0.00 0.00

19 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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INTERIM CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL SITUATION

ASSETS 31.03.2024 3112.2023 31.03.2023
Fixed assets 214,233,932 215,778,681 297,612,707
Tangible fixed assets 16,561,827 12652752 19,269,657
Intangible fixed assets 61,245,665 64470,872 77657238
Goodwill 109428120 M.073,584 163715187
Other financial assets 23002153 2317182 32477862
Deferred income tax assets 3992167 4.464,291 4492763
Current assets 152,186,118 242,324,613 225,593,980
Receivables 44445869 47,050,647 51037688
Current income tax receivable 8,562,817 8,638,531 1842519
Contract assets 21076644 22,870,296 22464562
Loans granted 1316.842 939421 0
Cash and cash equivalents 76783946 162,825,718 140,245,211
TOTAL ASSETS 366,420,050 458,103,294 523,206,687

20 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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EQUITY & LIABILITIES 3103.2024 122023 (osored dao )
Equity 194,688,951 291,010,934 332,533,529
Equity attributable to owners of the Parent Entity 194,688,951 291,010,934 332,533,529
Share capital 733482 733482 733482
Reserve capital from the sale of shares above the nominal price 490,305 490,305 496,100
Capital from the settlement of the incentive scheme 98,326,034 95471416 94,814,544
Foreign exchange differences on translation of statements of foreign operations -5,361,050 -8,035,808 9,854,290
Retained earnings 229349512 220587589 245271163
Own shares (negative value) -124,845332 -18,636,050 -18,636,050
Long-term liabilities 34,881,384 29,464,924 47,986,385
Deferred income tax provisions 1,083,427 858101 1122,999
Provisions for employee benefits 1868970 3,005714 2,034370
Lease liabilities 7419939 1379495 4,536,880
Other liabilities 24,509,048 24221614 40292136
Short-term liabilities 136,849,715 137,627,436 142,686,774
Trade liabilities 16,093,297 10422303 21289813
Income tax provisions 23435773 23435773 10,894,769
Current income tax liabilities 0 0 0
Lease liabilities 2230576 3,638,032 3735186
Other liabilities 13,180,153 16,210,802 24793760
Provisions for employee benefits 6,149,781 7686213 7091377
Contract liabilities 75.760.135 76.234.313 74.881869
Total liabilities 171,731,099 167,092,360 190,673,159
TOTAL EQUITY & LIABILITIES 366,420,050 458,103,294 523,206,687

(1 the restatement of comparative data is presented in point 5 of the ,Interim Condensed Consolidated Financial Statements".

21 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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INTERIM CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

3 months ended on 31.03.2024

Reserve capital

from the sale Capital from Foreign
Consolidated statement Share of shares the settlement exchange Retained Own Total
of changes in equity capital of theincentive  differences on earnings shares equity
above the :
) - scheme translation
nominal price
Equity as at 01.01.2024 733,482 490,305 95,471,416 -8,035,808 220,987,589 -18,636,050 291,010,934
Payment of share capital 0 0 0 0 0 3146 3146
Share-based payments 0 0 2,854,618 0 8] 0 2,854,618
Foreign exchange differences 0 0 0 0 -1642,229 0 -1542,229
Net profit 0 0 0 0 17539.960 0 17539960
Purchase of own shares 0 0 0 0 0 -114,589,920 -114,589,920
Distribution of own shares 0 0 0 0 0 8373492 8373492
Other comprehensive income 0 0 0 -1325,242 -8,035,808 0 -9,361,050
Total comprehensive income 0 0 0 -1325.242 9,904,152 0 8,578,910
Change in equity 0 0 2,854,618 1,325,242 8,361,923 0 9,885,504
Equity as at 31.03.2024 733,482 490,305 98,326,034 -9,361,050 229,349,512 -124,849,332 194,688,951

22 This document is a non-binding translation of the graphical version of the official financial statements published by the ESPI channel.
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12 months ended on 31.12.2023

Reserve capital

Consolidated statement Share from the sale theC gFe)itttEL‘(laggﬂjt exi%;erigz Retained Own Total
of changes in equity capital ;g;\?ealt’ﬁz of the incentive dif'ferences_on earnings shares equity
nominal price scheme translation
Equity as at 01.01.2023 733,482 496,100 88,781,376 9,420,677 259,280,268 -18,636,050 340,075,853
Payment of share capital 0 0 0 0 6] 0 0
Capital adjustment resulting -5,795 0 0 0 0 -5,795
from the merger of companies 0 0 6,690,040 0 8] 0 6,690,040
Share-based payments 0 0 0 0 -10,613,779 0 -10,613,779
Foreign exchange differences 0 0 0 0 0 0 0
Division of net profit 0 0 0 0 -52,306,718 0 -52,306,718
Dividend payment 0 0 0 0 15,207141 0 15,207141
Net profit 0 0 0 0 8] 0 0
Purchase of own shares 0 0 0 -17.456,485 9420677 0 -8,035,808
Other comprehensive income 0 0 0 -17.456,485 24627818 0 7171333
Total comprehensive income -5,795 6,690,040 -17.456,485 -38,292,679 0 -49,064,919
Change in equity 733,482 490,305 95,471,416 -8,035,808 220,987,589 -18,636,050 291,010,934
Equity as at 31.12.2023
3 months ended on 31.03.2023, restated data !/
) R?‘igmeﬂizgi Capital from Foreign )
Consohdate_d statement Share of shares the selttlemgnt ] exchange Retal_ned Own To?al
of changes in equity capital above the of the incentive dlf'ferences.on earnings shares equity
nominal price scheme translation

Equity as at 01.01.2023 733,482 496,100 88,781,376 9,420,677 259,280,268 -18,636,050 340,075,853
Share-based payments 0 0 6,0337168 0 8] 0 6,033,168
Foreign exchange differences 0 0 0 0 -10,585,008 0 10,585,008
Net profit 0 0 0 0 -12.844774 0 -12,.844774
Other comprehensive income 0 0 0 433,613 9.420,677 0 9,854,290
Total comprehensive income 0 0 0 433,613 -3424,097 0 -2990,484
Change in equity 0 0 6,033,168 433,613 -14,009,105 0 -1542,324
Equity as at 31.03.2023 733,482 496,100 94,814,544 9,854,290 245,271,163 -18,636,050 332,533,529

(1] therestatement of comparative data is presented in point 5 of the ,Interim Condensed Consolidated Financial Statements”.

23 This document is a non-binding translation of the graphical version of the official financial st